BROWNFIELD INDUSTRIAL DEVELOPMENT CORPORATION
BOARD MEETING

DATE:	Monday, March 21, 2016
Time:    5:00 P.M. 
[bookmark: _GoBack] (
Others Attending
Brian Brisendine- Brownfield News
Eric Woods – Town Talk Radio 
)									
**David Partlow, Director						
**Mike Swaringen, Secretary				
**Judy Besler					
**Trey Didway
**John Lochridge

Absent: Randy Anthony, Chairman

Eldon Jobe, City Manager
Kelly Burris, Minutes				

John Lochridge, Boardmember of the Brownfield Industrial Development Corporation Board (BIDCorp Board), called the meeting to order.

The Invocation was led by Boardmember Swaringen.

The Pledge of Allegiance was led by Boardmember Besler. 

Minutes of February 8, 2016 were approved as presented. 

Director David Partlow presented the financial report and funds on hand for January and February 2016 to the BIDCorp Board. Boardmember Besler moved, Boardmember Swaringen seconded the motion to approve the financial report and funds on hand as presented for January and February 2016. This motion was put to a vote with all, voting aye none no.  Boardmember Lochridge declared the motion carried.

Next, Director Partlow reported the sales tax for March 2016 was $30,949.02 which is down 1.98% from last month and down 11.25% year to date. No action was taken. 

At 5:11 P.M. the Board went into Executive Session in accordance with Section 551.072 to discuss and deliberate the purchase, exchange, lease or value of real property. Also in accordance with Section 551.087 deliberation regarding economic development negotiations. Boardmember Didway arrived during the Executive Session. 

At 5:42 P.M. the Board returned to open session and took action on the following: Boardmember Didway moved with a second from Boardmember Swaringen to approve a grant for Kelly Riley, Inc. in the amount of $25,800, to offset infrastructure costs associated with construction of a new optometry office in downtown Brownfield, which equates to 5% of the total investment of $516,000 excluding payroll. This motion was put to a vote with all, voting aye none no.  Boardmember Lochridge declared the motion carried.

Next, Boardmember Didway moved, with a second from Boardmember Besler allowing BIDCorp to offer Early Trucking Company (ETC) the following incentives as part of their expansion and relocation to Brownfield, Texas: 
(1) $500 per full time job added in Brownfield with the job count being calculated on July 1, 2016. Job count would need to be verified in some manner. 
(2) A 5 year percentage tax refund based on the Terry County ad valorem taxes paid by ETC on the appraised value of ETC’s building, equipment, and rolling stock investment, capped at $4 million. The percentage tax refund will equal 50% (1st year), 40% (2nd year), 30% (3rd year), 20% (4th year), and 10% (5th year). BIDCorp will refund taxes after ETC has provided tax receipts verifying taxes have been paid. 
This motion was put to a vote with all, voting aye none no.  Boardmember Lochridge declared the motion carried.

	With no other matters of business to discuss, the meeting was adjourned.


_________________________________
Mike Swaringen, Secretary
